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A Study on the Network Characteristics and Axial-Corridor Effect of Cross—Region
Investment by Enterprises in Chinese Urban Agglomerations

Ding Sigi Hu Xiaowen Chen Zichong

Abstract: The spatial structure of China’s economic development is undergoing profound transformation, with central cities and
urban agglomerations increasingly emerging as the primary spatial carriers of development factors. From the perspective of
enterprise cross—regional investment, an exploration of the patterns of capital factor flows within urban agglomerations reveals
that: enterprise cross—regional investment networks exhibit significant heterogeneity across different urban agglomerations; the
directional characteristics of enterprise cross—regional investment are closely associated with the developmental stage of urban
agglomerations; cross—industry investment constitutes the dominant form of enterprise cross—regional investment within urban
agglomerations. Further analysis at the development axis level reveals that development axes within urban agglomerations serve as
important spatial conduits for cross—regional capital flows, with diffusion effects playing a predominant role in shaping intercity
investment patterns, such diffusion effects contribute to narrowing regional development disparities and promoting coordinated
regional development. From a micro—level perspective of enterprise resource allocation, development axes within urban
agglomerations provide policy channels for enterprises’ cross—regional resource allocation, firms expand through both horizontal
and vertical integration along these development axes, thereby maximizing the comparative advantages of different regions and
enhancing overall efficiency and competitiveness.

Key Words: Urban Agglomeration; Enterprise Cross—Regional Investment; Resource Allocation; Development Axis
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