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The Realistic Basis and Path Choice of Constructing Modern Industrial System in
Guangdong-Hong Kong—Macao Greater Bay Area

Li Chao Pu Youshao

Abstract: The modern industrial system is an important support for the realization of Chinese path to modernization. After
decades of development, the Guangdong—Hong Kong—Macao Greater Bay Area has taken the lead in integrating into the global
value chain system among major regional sectors in China. It has a certain comparative advantage in terms of industrial
development foundation and is in the process of evolution from an “Industrial Economy” to a “Service Economy” and an
“Innovation Economy”. Compared with other world-class bay areas such as the New York Bay Area, the San Francisco Bay Area,
and the Tokyo Bay Area, the Guangdong-Hong Kong-Macao Greater Bay Area has a broader development hinterland and market
space, more competitive manufacturing cost advantages and cluster advantages. However, there is still a big gap in terms of
industrial structure level and industrial technological innovation. In the future, the construction of the Guangdong-Hong
Kong-Macao Greater Bay Area should focus on areas such as advanced manufacturing, strategic emerging industries, modern
service industries and marine economy, and accelerate the construction of a modern industrial system with international
competitiveness.

Key Words: Guangdong—-Hong Kong—Macao Greater Bay Area; Modern Industrial System; Development Comparison; Path Choice
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