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K3 AvsEmEE $ R A e kIR

A2 5
(1) (2) (3)
Inindu Incre Inindu
Inagel | 0.286%%% | 0.438%%* | 0.270%**
(4.59) (8.97) (4.07)
Inlara 0.028 | 0.318%** | 0.016
2 (0.42) (6.21) (0.24)
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(2.61) (16.39) (1.77)
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(4) (5) (6)
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Demographic Structure, Consumption Structure of Residents and Industrial Upgrading
He Xionglang Li Junyi

Abstract: Population is the most foundational and active production factor in economic activity, the structural feature of
population plays an essential role in industrial development. Based on the analysis of demographic structure, residents’
consumption demands and industrial upgrading, this paper conducts an empirical test depending on the panel data of 30
provinces. The results show that: The variation of demographic structure has an overall observable effect on industrial structure
adjustment, and the aggravation of aging degree and the promotion of new urbanization rate have the most significant facilitating
function on industrial upgrading. According to the outcomes of mediating effect, the demographic structure change can influence
industrial structure adjustment by changing residents’ consumption scale, consumption hierarchy and development of
enjoyment—oriented consumption ratio, the outcomes contain chain mediating effect as well. In addition, regional heterogeneity
exists in both direct and indirect influences that the variation of population structure acts on industrial upgrading. Elderly
dependency ratio, non-agricultural participation rate and the promotion of new urbanization rate have differentiated impacts on
industrial upgrading under different quantiles. On the basis of the adjustment of industrial structure brought by the change of
Chinese population structure, we should actively stimulate domestic demand, boost consumer confidence, accelerate the
transformation from “demographic dividend” to “talent dividend”, and promote industrial transformation and upgrading.

Key Words: Demographic Structure; Consumption Structure; Industrial Upgrading; Mediating Effect

(e A L 4L)

100



