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Research on the Impact of the Investment Facilitation Level of Countries along the
Belt and Road on China’s OFDI

Zhu Nian Gu Yu Pang Zibing

Abstract: Investment facilitation level plays an important role in attracting foreign direct investment. The countries along the Belt
and Road are divided into three categories: low, medium and high degree of investment facilitation. The data of 58 countries
along the Belt and Road from 2010 to 2018 and the data of business environment in 2020 are selected to study the gravitational
relationship between the investment facilitation level of the host countries along the Belt and Road and China’ s investment
activities. The results show that: The improvement of investment facilitation level in countries along the Belt and Road has
promoted China’s OFDI. From the perspective of time effect, investment facilitation level has no significant change on investment
activities. The impact of investment facilitation level on China’ s OFDI in countries along the Belt and Road with different
investment openness is heterogeneous.

Key Words: Countries along the Belt and Road; Investment Facilitation Level; Foreign Direct Investment; Investment Openness
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