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Thinking on the Development of Carbon Finance in Xiong’ an New Area under the Goal of
“Carbon Peak and Carbon Neutral”

Yang Zhaoting Wu Yilun

Abstract: At the 75th Session of the United Nations General Assembly, President Xi Jinping announced that China aims to peak
carbon dioxide emissions by 2030 and achieve carbon neutrality by 2060, which marks that Chinese low—carbon economy has
stepped on the fast track of rapid development. The Xiong’ an New Area, a benchmark in the construction of green, ecological
and livable new cities, should play a leading role under the “dual carbon” target. Carbon finance is essential for this to happen.
At present, the overall development of Xiong’ an New Area is still in its infancy: The weak financial foundation makes the
development of carbon finance difficult to start. At the same time, the society’s overall understanding of carbon finance is not
high. The lack of professionals engaged in carbon finance and the imperfect system of carbon finance are the problems that the
development of carbon finance in Xiong’ an New Area may encounter. Therefore, in order to solve these problems and promote
the development of carbon finance in Xiong’ an New Area as soon as possible to achieve the goal of “dual carbon”, it is
necessary to establish a carbon finance system in Xiong’ an, design carbon trading incentive mechanism, cultivate carbon finance
professionals, optimize the top—level design and do a good job in institutional innovation.

Key Words: Xiong’ an New Area; Carbon Peak; Carbon Neutral; Carbon Finance
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