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Research on Restrictive Factors and Improvement Strategies of Market—Oriented Allocation
of Five Factors in China

Liu Yuyang

Abstract: The market—oriented allocation of factors is the institutional basis for improving the quality of economic development.
At present, the deficiencies and defects of the market—oriented allocation of China’s five major factors are very obvious. It mainly
includes the serious mismatch between supply and demand of land factors, the flow of labor force is not smooth, the duality of
capital factor market is obvious, inadequate protection of intellectual property rights, the phenomenon of “data island” is serious.
The restrictive factors causing these deficiencies and defects mainly include: ideological lag, the boundary between the government
and the market is not clear, bad competition among local governments, the vitality of market subjects and the full play of the role
of value law are hindered, the exit cost is large. To improve the market—oriented allocation of China’s five major factors, we
should strengthen the top—level design of the reform of market—oriented allocation of factors, or pilot or comprehensively promote
it in an orderly manner according to different situations; Improve land use control, create a fair land compensation and trading
atmosphere, and actively promote the rational use and circulation of idle land; Actively establish a two—way labor flow mechanism
between urban and rural areas to effectively improve labor income and enjoy equal service treatment; Further improve the listing
and delisting system of enterprises and strengthen the reform of the bond market; Strengthen the incentive mechanism for R & D
of scientific and technological talents, and implement accurate policies to improve the conversion rate of scientific and
technological achievements; Accelerate the exploration of data confirmation and the formulation of rules, and effectively promote
the opening and sharing of data resources.

Key Words: Factor Market System; Market—Oriented Allocation; Confirmation of Rights; Price Discovery
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