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Policy Practice and Innovation of Cultivating and Stimulating
Domestic Market Potential in China

Wang Yiming ZhangMonan

Abstract: It is an important cornerstone for accelerating the construction of a new development pattern that cultivating and
stimulating the potential of the domestic market and forming a strong domestic market. Since the 18th National Congress of the
Communist Party of China, China has made many innovations in adhering to the strategy of expanding domestic demand, which
has effectively promoted the expansion of the domestic market, and the advantages of super large-scale market have gradually
emerged. The policy orientation and key tasks to stimulate the potential of the domestic market under the new development pattern
are as follows: First, adapt to the new trend of consumption reform and structural upgrading, innovate and enrich macro-control
policy tools, and pay more attention to guiding and expanding consumption demand; Second, combine stimulating domestic market
potential with deepening supply side structural reform, and improve the support policies for expanding domestic demand; Third, in
view of the structural and institutional problems restricting the release of domestic demand potential, accelerate the innovation of
systems and mechanisms and promote the formation of a long-term mechanism for expanding domestic demand; Fourth, incorporate
the “double carbon” goal into the major strategy of economic and social development. Fifth, cultivate and stimulate the potential of
the domestic market and interact with high-level opening-up.
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